Production (Million Bushel)

1400

1200

1000

800

600

400

200

U.S. Hard Red Winter Wheat

Demand Change in Stocks

+200
- +150
\/
Lr[iiﬁ
= -100
-150
-200
93 95 97 99 01 03 0O5 07 09 11 13 15 17 19 21 23
Marketing Year Beginning June 1 Universitycldaho

Agricultural Commodity Risk
Management Program

(]aysng uol1Al) 32015 ul 93uey) Jeap-01-Jeap




